COMPLIANCE WITH STATEMENT OF BENEFITS 2024 PAY 2025
REAL ESTATE IMPROVEMENTS FILED FORM CF-1/ Real Property

State Form 51766 (R5 / 12-21)
Prescribed by the Department of Local Government Finance

INSTRUCTIONS: MAY 13 2024 PRIVACY NOTICE

1. This form does not apply to property located in a residentially distressed area or any deduction for which the T ]
Statement of Benefits was approved before July 1, 1991. ::‘::;o;(fzpn? ;&s‘?ggz &:ﬂ:;?u;f

2. Property owners must file this form with the county auditor and the designating body fory W regesgiin balance of the filing is public record
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property, E RK per IC 6-1.1-12.1-5 3 (k) and (1)

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 16, 2022, or by the due date of the real property owner's personal property
return that is filed in the township where the property is located. (IC 6-1.1-12.1-5.3(j))
5. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Properly).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County
Highland Retina Associates LLC Vigo
Address of taxpayer (number and street, city, state and ZIP code) DLGF taxing district number
482/ E. Moysoalet g, Terre Haute IN 47803 840011
Name of contact person Telephone number
Alexander Izad, M.D. 812-281-2608
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
Terre Haute City Council 09-2020 09/01/2020
Location of property Actual start date  (month, day, year)
4621 E. Margaret Drive Terre Haute 1IN 47803 09/01/2020
Description of real property improvements: Estimated completion date (month, day, year,
Medical Office Building 08/01/2021
84-10-06-100-014.000-023 H, 10'06'/00 ._(_)" &GO~ 9}7 Actual completion date (month, day, year)
12/31/2021
SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 13 28
Salaries 650, 000 1,603,616
Number of employees retained 13 13
Salaries 650,000 720,000
Number of additional employees 14 ILS)
Salaries 890,000 883,616
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON $8-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 3,800,000
Less: Values of any property being replaced
Net values upon completion of project 3,800,000
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 2,169,200
Less: Values of any property being replaced
Net values upon completion of project 2,169,200
@ 2 U X D A L O REB RO D B AXFA =
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
ON 6 AXPA R = ATIO
1 | hereby certify that the representations in this statement are true
Signature of authori.zed repre% Title 50 Date signed (month, day, year)
\ C < ©C/ 032U Y
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.3 and IC 6-1.1-12.1-5.9) EQM/QBENT' AL
1. Not later than forty-five (45} days after receipt of this form, the designating body may determine whether or not the property owner has s! !

with the Statement of Benefits (Form SB-1/Real Property).

2. Ifthe property owner is found NOT to be in substantial compiiance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner (2) the county auditor,o and (3) the county assessor.

We have reviewed the CF-1 and find that:
[{the property owner IS in substantial compliance
[0 the property owner 1S NOT in substantial compliance

[ other (specify)

Reasons for the determination (attach additional sheets if necessary)

Signature iiuil;zjd;‘n:—erjbj:—i %l"( _ DaZ@ned{éﬁonth dgvi?)
Fhochi . Lot miols | T505% thude £ty Luincd

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The foliowing date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing Oam Date of hearing (month, day, year) Location of hearing

Opm

HEARING RESULTS (to be completed after the hearing)

D Approved D Denied (see insruction 4 above)
Reasons for determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS CQ HE‘ i"‘ 4 M. 20___Pav20__

State Form 51767 (RS / 10-14) bt d ‘ FORM SB-1 / Rea! Property
Prescribed by the ariment of | emme
y the Department of Local Gov: nt Finance PRIVACY NOTIGE
This statement is being completed for real property that quallfies under the following Indiana Code (check one box}: Any iaformatien concsming the cost
[l Redevelopment or rehabititation of real estate Improvements {IC 6-1.1-12.1-4) mmpm&mm:g’;m
[ Resldentially distressed area (IC 6-1.1-12.1-4.1) roparty owner is oonft.(.?ﬂal per
6-1.1-12,1-5,

INSTRUCTIONS: e

1. This slatsment must be submitted to the body designating the Ecenomic Revitalization Area prior to the putfic hearing if the designating body requires
information from the applicant in making its declsion about whether (o designate en Econamic Revitallzation Area. Otherwise, this stetement must be
submitted fo the designaling body BEFORE the redevelopmant or rehabliitation of real property for which the parson wishes to claim a deduction.

2. The statement of benefils form must be submitted lo the designating body snd the area designated an economic revitalization area befors the initiation of
the redavelopment or rehabdliftation for which the person deslres to claim a deduction.

3. To obtain a deduction, 8 Form 322/RE must be filed with the County Audlior before May 10 in the year in which the addition to assessed valuationls
mada or not leter than thirty (30} days after the assessment notice s mafied to the property owner if t was mailed after Apri! 10. A property owner who
failed to fite a deduction application within the prescribed deadline may file an application between March 1 and May 10 of a subsequent year.

4. A property owner who fifes for the deduction must provide the County Audilor and designating body with @ Form CF-1/Real Property. The Form CF-1/Real
%mperry shoukd b{e altached to the Form 322/RE when [ha deduction is first claimed and then updated annually for each year the deduction is applicable.
IC 6-1.1-12.1-5.1(b)

5. For @ Fonm SB-1/Real Property that is approved efler June 30, 2013, the designating body Is required to establish an abatament schedule for each
deduction allowed, For & Form 878—1/Rcal Property that Is approved prior to July 1, 2013, the abatement schaeduie approved by the designating body
remains in effeét. IC 6-1.1-12.1-1

.- SECTION 1 TAXPAYER INFORMATION '
Name of taxpayer

HIGHLAND RETINA ASSOCIATES, LLC
Address of taxpayer (number and sireet, city, stats, and ZIP code)
1530 N. 7th Street, Terre Haute, IN 47807

Name of contact person Talephone number E-mall address
Alexander Izad, M.D. (812 ) 281-2608 hra@highlandretina.com
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number

Terre Haute City Council

Locaton of property County DLGF taxing district aumber

4621 E. Margaret Drive, Terre Haute, IN 47803 Vigo 018-0011

of raal property imp: lop or rehabdation (use addiional sheets i necessary) Estimated start dats (month, day, yeer)

09/01/2020
Estimaiad completion dats (manth, day, year)
08/01/2021

SECTION 3- ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

o0 oo [Sesooomoo [Teoo I5es
13.00 $650 000.00 13.00 $650,000.00 14.00 $890,000.00

SECTION 4 - ESTINATED TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE-

Curreni valuss

Plus estimated values of proposed project

Less values of any property being replaced N
Net estimaled values upon completion of prole 3,850.000.00
SECTION §: WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

3,600,000.00

Estimated sofid wasle converted (pounds) Estimated hazardous wasle converied (pounds)
Other benefits
O AXPA = 3 ATIO

| hereby certify thakthe representaﬁ%s In this statement are true.

Signatura of authorized g‘unuuvc W~\ Dll" signed month day, yoar)
== /15[ 2620

Printed nams of authorized repratamiitive Titte
{ Alexander |zad Manager
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We find that the applicant meels the general siandards in the resolution adopted or to be adopied by ihis body. Said resolution, passed or to be passed
under IC B-1.1-12.1, provides {or the following limAations:

A. Tre designated area has/_i:een fimited 1o a penod of time not to exceed Z (\ calendar years® (see below). The date this designation
expires is / .

B. The type of deduction that is allowed in the designated area s limited to:

1. Redevelopment or rehabllitation of real estate improvements es [JNo
2. Residentially distressed areas [JYes o
C. The amount of the deduction applicable Is limited 1o § )
D. Other limitations or conditions (specify} l\_] / A
E. Number of years allowed: [ Year 1 ] Year2 O Year3 " [ Yeard [] Year § (* see below)
O Years ] Year 7 O Year 8 O Year 9 Wear 10

F. For a stalement of benefits approved afler June 30,-2013, did ihis designating body adopt an abatement schedule per IC 6-1.1-12.1.177
[JYes [INo
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required 1o establish an abatement schedule before the deduclion can be determined.

We have also reviewed the information contained In the statement of benefits and find thal the estimates and expectations are reasonable and have
delermined that the tolatity of benefits is sufficient to justify the deduction described above.

App@_ved*'f'gna(y-enmfe’ aulliized meimnber of designating bod B Telephone number Date signed (month, day, year)
= /Q’;’% (§121244-2103 UG UST &, 200
Py me of authorjred mai t0f dasignpling body ame of designating’
@ EolhE ﬁm AR Commoy 3‘;’" Nell optHe [/)‘)'m;ff’ﬂt?f-ﬂﬂurc
Attested by (signadure o of atfasio 5 Printed name of attester
Mﬁﬁ ?"f& waxols MicaeLeel.EawpRos

e

* i the designating body limits the time period during which-an area is an economic revitalization area, that imilation does not fimit the lfength of time a
taxpayer is entitled lo receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12,1-17,

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1,°2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5} years. For a Form §B-1/Real Property that is approved after June 30,
2013, tha designating body Is required to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior {o July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Propery that is approved after June 30, 2013. the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 balow)

IC 6-1.1-12.1-17
Abalement schedules
Sec. 17. (a) Adesignaling body may provide to a business that is estabfished in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the loliowing factors:
(1) The total amount of ihe taxpayer's investment.in real and personal property.
(2) The number of new full-time equivalent jobs crealed.
(3) The average wage of the new employees comparad to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b} This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the peréentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.

(c) An abaiement schedule appraved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the {axpayer's statement of benefits.
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